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21 September 2015 

 

 

Re: Upcoming EU negotiations on public country-by-country reporting for multinational 

corporations under the Shareholder Rights Directive 

 

 

Dear Hon. Sandro Gozi,  

 

We, the undersigned civil society organisations, are writing to you to highlight the importance of 

the upcoming EU negotiations about public country-by-country reporting for multinational 

corporations.  

 

We are strongly encouraged by the fact that the European Parliament, with a large majority, voted 

in favour of including public country-by-country reporting in the Accounting Directive, through 

their review of the Shareholders Rights Directive. The upcoming EU trialogue negotiations will be 

a key test of whether the European Union and its member states are ready to take action and solve 

the fundamental problems with the corporate tax system, which were exposed in a number of tax 

scandals, including the so called ‘Luxembourg Leaks’.  

 

Ending the secrecy surrounding the tax payments and economic activities of multinational 

corporations is a crucial step towards re-establishing public trust in our tax system. By requiring 

multinational corporations to report publicly on key financial data on a country by country basis, 

governments will also dramatically increase the incentive for these corporations to pay their taxes in 



the jurisdictions where the economic activity takes place and value is created. This is not only key 

to achieving financial stability and development in Europe, but also in the world’s poorest 

countries, where corporate tax avoidance is strongly undermining sustainable development and the 

fight against poverty, and public country-by-country reporting is the most cost effective and 

efficient way of ensuring they have timely and low-cost access to this crucial information. Public 

country-by-country reporting will also help flag up corruption risks by shedding light on any special 

arrangements between companies and governments. 

 

Public country-by-country reporting will also have a number of other important benefits. It enables 

the public to make an informed judgement about multinational corporations’ contribution to society, 

and provides valuable information to lawmakers to help them determine whether laws need to be 

changed to close loopholes in the tax system. It will also help investors identify risks, make 

informed decisions and hold multinational corporations to account. This will in turn increase the 

efficiency and financial stability of our economies. Lastly, by taking this crucial step towards 

repairing our tax system, governments can ensure a level playing field for our domestic enterprises, 

which cannot compete with multinational corporations that avoid taxation by shifting their profits 

into tax havens.  

  

A year ago, the European Commission and PricewaterhouseCoopers conducted an impact 

assessment of public country-by-country reporting for the financial sector.1 The conclusion was that 

disclosing country-by-country reporting information “was unlikely to have a significant negative 

economic impact, and could have a small positive economic impact”. Following this finding, public 

country-by-country reporting was introduced for multinational corporations in the financial sector 

which now serves as an example on how such a policy can work. 

 

If country-by-country reporting information is kept confidential, the many benefits outlined above 

will not materialise. Furthermore, it will have the practical implication that citizens and tax 

authorities in the world’s poorest countries are unlikely to get access to the information they need to 

prevent corporate tax avoidance, which impacts them more relative to developed countries.2  

 

For these reasons, we urge you to show your strong support for the proposal to introduce public 

country-by-country reporting for multinational corporations during the negotiations over the 

Shareholder Rights Directive.  

 

 

 

 

 

 

 

 

 

                                                           
1 PwC (September 2014): “Study prepared by PwC for European Commission DG Markt following the contract 2014/S 
102-177729. General assessment of potential economic consequences of country-by-country reporting under CRD IV”. 
2 UNCTAD (2015): “World Investment Report 2015 – Reforming International Investment Governance”, p.198-203, 

United Nations, Geneva: http://unctad.org/en/PublicationsLibrary/wir2015_en.pdf  & IMF (2014): “Spillovers in 

International Corporate Taxation”, IMF Policy Paper, Published May 9 2014: 

https://www.imf.org/external/np/pp/eng/2014/050914.pdf  

http://unctad.org/en/PublicationsLibrary/wir2015_en.pdf
https://www.imf.org/external/np/pp/eng/2014/050914.pdf


 

Yours sincerly, 

 

Leonardo Becchetti  

Campagna ZEROZEROCINQUE, Spokesperson 

 

Davide Del Monte 

TRANSPARENCY INTERNATIONAL Italia, Executive Director 

 

Antonio Tricarico 

RE:COMMON, Program Director 

 

Reply or questions can be directed to: 

 

Mikhail Maslennikov 

Campagna ZeroZeroCinque/Oxfam Italia 

info@zerozerocinque.it - mikhail.maslennikov@oxfam.it 

tel: +39 3283874772 

 

 

International signatories 
 

11.11.11 – Koepel van de Vlammse Noord Zuidbeweging 

Bogdan Vanden Berghe, Director 

ACTIONAID Denmark 

Frans Mikael Jansen, Secretary General 

ACTIONAID International 

Laura Sullivan, Regional Director for Europe and the Americas 

ATTAC France 

Dominique Philon, Spokesperson  

ATTAC Ireland 

Claudine Gaidoni 

ATTAC Österreich  

Alexandra Strickner, Chairperson  

CCFD – TERRE SOLIDAIRE 

Bernard Pinaud, General Delegate 

CENTRE NATIONAL DE COOPERATION AU DEVELOPPEMENT, CNCD – 11.11.11   

Antonio Gambini, Recherche et plaidoyer financement du développement 

CHRISTIAN AID 

Christine Allen, Director of Policy and Public Affairs 

DEBT AND DEVELOPMENT COALITION Ireland 

Eilis Ryan, Coordinator 

mailto:info@zerozerocinque.it
mailto:mikhail.maslennikov@oxfam.it


DIAKONIA, Sweden 

Bo Forsberg, Director General  

EKVILIB INSTITUTE  

Aleš Kranjc Kuslan, Director 

EURODAD – European Network on Debt and Development                                                         

Jesse Griffiths, Director 

FINANCIAL TRANSPARENCY COALITION,                                                                          

Porter McConnell, Director  

FOI ET JUSTICE AFRIQUE EUROPE 

Claude Drui, President 

FORUM SYD, Sweden 

Annica Sohlström, Secretary General  

GLOBAL POLICY FORUM 

Wolfgang Obenland, Program Coordinator 

GLOPOLIS  

Ondřej Kopečný, Deputy Director 

IBIS Denmark 

Lars Koch, Director of Policy & Campaigns 

INSPIRACTION, Spain 

Sagrario Monedero, Advocacy Adviser 

INSTYTUT GLOBALNEJ ODPOWIEDZIALNOSCI - IGO 

Daria Zebrowska-Fresenbet, Policy officer, Advocacy and Campaign 

JUSTICE ET PAIX 

Denis Viénot, Secretary General 

KAIROS EUROPE 

Francois Gobbe, Coordinator  

KEPA 

Timo Lappalainen, Executive Director 

KOO - Koordinierungsstelle der Österreichischen Bischofskonferenz für internationale Entwicklung 

und Mission   

Heinz Hödl, Director 

METHODIST TAX JUSTICE NETWORK, UK                                                                      

Matthew Jones, Coordinator  

NETZWERK STEUERGERECHTIGKEIT 

Lisa Großmann, Coordinator 

OXFAM  

Natalia Alonso, Deputy Director - Oxfam EU Advocacy Office 

PEUPLES SOLIDAIRES ACTIONAID France 

Vincent Brossel, General Delegate 



SHAREACTION 

Patrick Olszowski, Director of Campaigns 

SHERPA 

Laetitiat Liebert, Director 

TAX JUSTICE EUROPE 

Tove Maria Ryding, Representative  

TAX JUSTICE NETWORK 

Markus Meinzer, Director  

TAX RESEARCH LLP 

Richard Murphy, Director 

THE FRENCH PLATFORM ON TAX HAVEN 
Lucie Watrinet, Coordinator 

TRANSPARENCY INTERNATIONAL Bulgaria  

Kalin Slavov, Executive Director 

TRANSPARENCY INTERNATIONAL Czech Republic  

David Ondráčka, Executive Director 

TRANSPARENCY INTERNATIONAL EU  

Carl Dolan, Director 

TRANSPARENCY INTERNATIONAL Finland  

Jarmo Mielonen, Chairman of the Board 

TRANSPARENCY INTERNATIONAL Hungary  

Jozsef Peter Martin, Executive Director 

TRANSPARENCY INTERNATIONAL Netherlands  

Arjen Tillema, Chair 

TRANSPARENCY INTERNATIONAL Romania  

Victor Alistar, CEO 

TRANSPARENCY INTERNATIONAL Slovenia  

Vid Doria, Secretary General 

VIDC - Vienna Institute for International Dialogue and Cooperation  

Martina Neuwirth, International financial and trade policy 

WEED – World Economy, Ecology & Development 

Markus Henn, Policy Office Financial Markets 

 

 

 

 

 

 

 



 

 

 

                    
 

 

 

   
 

 

 

 
 

 
 

 

 

 

 

 

 

  

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 


